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MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(BANKING DIVISION) 
NOTIFICATION 

New Delhi, the I9th February, 2007 

S.O. 251(E).—In exercise of the powers conferred 
by Section 9 of the Banking Companies (Acquisition and 
Transfer of Undertakings) Act, 1970 (5 of1970), the Central 


Government, after consultation with the Reserve Bank of 
India, hereby makes the following scheme further to amend 
the Nationalized Banks (Management and Miscellaneous 
Provisions) Scheme, 1970, namely:— 

1. (1) This scheme may be called the Nationalized 
Banks (Management and Miscellaneous Provisions) 
(Amendment) Scheme, 2007, 

(2) It shall come into force on the date of its 
publication in the Official Gazette. 

2 . In the Nationalized Banks (Management and 
Miscellaneous Provisions) Scheme, 1970 (hereinafter 
referred to as the said Scheme), after clause 4, the following 
clause 4A shall be inserted, namely :— 

“4A. Manner of retirement of excess elected 
director. — The number of excess directors shall 
be determined under the second proviso to 
clause (i) of Sub-section (3) of Section 9 of the 
Act and such number of directors elected by 
the shareholders (other than the Central 
Government) equal to the number so determined 
shall retire, and the order in which the directors 
shall retire, will begin with the longest serving 
director: 

Provided that, if two or more directors have 
served for the same period of time, the older 
among the said directors shall retire first.” 

3. In the said scheme, in clause 9,— 

(a) in sub-clause (2), the words “and thereafter 
until his successor has been nominated”, shall 
be omitted. 

(b) in sub-clause (4), the words “and thereafter 
until his successor shall have been duly 
elected” shall be omitted. 

4. In the said scheme, in clause 11, in sub-clause (2), 
the words; brackets and letter “or Cl. (d)” shall be omitted. 

5. In the said scheme, in clause 12, in sub-clause (5), 
the words; brackets and letter “or Cl. (d)” shall be omitted! 

6 . In the said scheme, in clause 13, in sub-clause (2)— 

(a) in item (C), for the words “The Executive 
Director”, the words “The Executive 
Director/s” shall be substituted. 

(b) in item (D), for the words; brackets and letters 
“Cls. O), (e) and (g)”, the words “Clause (g)” 
shall be substituted; 

( c ) in item (E), for the words “One Director”, the 
words “Three Directors” shall be substituted. 

7. In the said scheme, in clause 17— 

(a) in sub-clause (1), the brackets figure, letter and ‘ 
the words “or a director referred to in clause 

(d) of sub-section (3) of Section 9 of the Act” 
shall be omitted; 

(b) in sub-clause (2), for the words; brackets and 
figure “In addition to the fees to which a 
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director may be entitled to be paid under sub¬ 
clause (1), every such director”, the words 
“Every director” shall be substituted; 

(c) the proviso to sub-clause (2) shall be omitted. 

[F. No. 13/1/2006-BO. I] 
AMITABH VERMA, Jt. Secy. 

Note.— The Principal scheme was published vide 
notification No. S.O. 3793 dated 16th November, 
1970 and subsequently amended vide following 
notifications:— 
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NOTIFICATION 

New Delhi, the 19th February, 2007 

S.O, 252(E). —In exercise of the powers conferred 
by Section 9 of the Banking Companies (Acquisition and 
Transfer ofUndertakings) Act, 1980(40oi 1980), the Central 
Government, after consultation with the Reserve Bank of 
India, hereby makes the following scheme further to amend 
the Nationalized Banks (Management and Miscellaneous 
Provisions) Scheme, 1980, namely:— 

1. (1) This scheme may be called the Nationalized 
Banks (Management and Miscellaneous Provisions) 
(Amendment) Scheme, 2007. 

(2) It shall come into force on the date of its 
publication in the Official Gazette. 0 

2. In the Nationalized Banks (Management and 
Miscellaneous Provisions) Scheme, 1980 (hereinafter 
referred to as the said Scheme), after clause 4, the following 
clause shall be inserted, namely :— 


(b) in sub-clause (4), the words “and thereafter 
until his successor shall have been duly 
elected” shall be omitted. 

4. In the said scheme, in clause 11, in sub-clause (2), 
the words; brackets and letter ‘ ‘or Cl. (d)” shall be omitted. 

5. In the said scheme, in clause 12, in sub-clause (5), 
the words; brackets and letter “or Cl. (d)” shall be omitted. 

6. In the said scheme, in clause 13, in sub-clause (2)— 

(a) in item (C), for the words “The Executive 
Director”, the words “The Executive 
Director/s” shall be substituted. 

(b) in item (D), for the words; brackets and figures 
“Cls. (b), (c) and (g)”, the words “Clause (g)” 
shall be substituted; 

(c) in item (E), for the words “One Director”, the 
words “three Directors” shall be substituted. 

7. In the said scheme, in clause 17— 

(a) in sub-clause (1), the brackets and the words 
brackets, figures and letter “or a director 
referred to in clause (d) of Sub-section (3) of 
Section 9 of the Act” shall be omitted; 

(b) in sub-clause (2), for the words; brackets and 
figures “In addition to the fees to which a 
director may be entitled to be paid under sub¬ 
clause (1), every such director”, the words 
“Every director” shall be substituted; 

(c) the proviso to sub-clause (2) shall be omitted. 

[F. No. 13/1/2006-BO. I] 

AMITABH VERMA, Jt. Secy. 

Note.— The Principal scheme was published vide 
notification No. S.O. 875(E) dated 4th November, 
1980 and subsequently amended vide following 
notifications• 


“4A. Manner of retirement of excess elected 
director. —The number of excess directors shall 
be determined under the second proviso to 
clause (i) of Sub-section (3) of Section 9 of the 
Act and such number of directors elected by 
the shareholders (other than the Central 
Government) equal to the number so determined 
shall retire, and the order in which the directors 
shall retire, will begin with the longest serving 
director: 

Provided that, if two or more directors have 
served for the same period of time, the older 
among the said directors shall retire first.” 

3. In the said scheme, in clause 9,— 

(a) in sub-clause (2), the words “and thereafter 
until his successor has been nominated”, shall 
be omitted. 
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